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F. No. 14118/2019-Vi9. (Part)

Government of lndiaAl{d {I{(FR
Ministry of rinance/frfl rizrfrq

Depa rtment of Fi n a nci a I Services/frfr{ t-{r fu tTrr

3 rd Floo r, J eewa nd eep B u i I d i n gffitlfr ri'fud, fid-{Eq RRq
Parliament Street, New Delhi/Wftfqfi'c qE, T€ frd

/Dated: I
r$rrrrrrrrrrrrrrrr

O I \anuary/ q{tlfi 2022

To

1. Chairman, State Bank of lndia

2. Chairman, Life lnsurance Corporation of lndia

3. MD & CEOs of all Public Sector Banla

4. CMDS in all Public Sector Financial lnstitutions

5. CMDs of all non-life Public Sector lnsurance Companies

6. CVOs of all Public Sector Banks/Financial lnstitutions/lnsurance Companies

Sub Advisory Board for Banking and Financial Frauds (ABBFF) - Extension of Scope - Rs. 3 crores to Rs.

50 cror6 - reg.

Madam/5ir,

I am directed to say that in order to alleviate fear of any unwarranted hardship to decisions of
officials/Executives of PSBs and PSFls, Central Vigilance Commission vide Office Order No. 02/01/22 issued

vide No. 005/MSC/038 dated 05.01.2022 [copy enclosed], in consultation with Reserve Bank of lndia and

Department of Financial Services, has extended the scope of the existing Advisory Board for Banking and

Financial Frauds (ABBFF) to cover all fraud cases involving amount of Rs.3 Crore and above and examine the

role of all levels of officialsAVhole Time Directors (including ex-officials/ex-WTDs) in Public Sector Bank and

Public Sector Financial lnstitutions.

2. Henceforth, all Public Sector Banks, Public Sector Financial lnstitutions and Public Sector lnsurance

Companies life insurance/non-life insurancel shall now scrupulously adhere to the following instructions in

case of the matters cited in the subject above:

Cases to be referred to ABBfF:

(o) The ABBFF witl exomine oll coses of totol omount involving Rs.3.00 Crore ond up to Rs.50.00 Crore

olso, which ore clossfud os Fraud and repofted to RBI by PSBS ond in case of PSFls, fraud declared,

on or ofter 06.01.2022.

(b) The coses of totol omount involving Rs.3.00 Crore ond up to Rs.50.00 Crore, which ore clossified os

Froud and repofted to RBI by PSBs ond in cose of PSFls, dectored os froud prior to 06.01.2022 but

hove reoched the Dbciptinory Authority through IAC ond CVO on or ofter 06.01.2022, shatl olso be

referred to ABBFF.

(c) The cases of totol omount involving Rs. 3.00 Crore and up to Rs. 50.00 Crore, where FMR b filed by

PSBs or declored os froud by PSFIS prior to 06.01.2022 but criminal complaint is yet to be liled with

the investigoting ogencies, ore obo to be repoded to ABBFF.
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Terms & Conditions:

All other terms and conditions of CVC Office Order No. 14/08/21 dated 19.08.2021 shall remoin the

some

SOP:

SOP for moking references to ABBFF bsued vide e-moil doted 15/77.09.2021 and oddendum vide letter

006/MsC/038/496385 doted 10.11.2021 for froud coses obove Rs.50.00 Crore sholL obo be opplicable to the

ftoud coses of Rs.3.00 Crore ond up to Rs.50.00 Crore.

These instructions shall be disseminated to officers/officials of all levels in the institution.

Strict compliance of the above may be ensured.

3.

4.

I
t

'ryf#'
(Lokesh Chander Trehan)

Under Secretary (Vigilance)

Email: vigilance-df@nic.in
Tel. no.23362134

Encl.: As above

Copy for information to:Shri Rajiv Verma, Director, Central Vigilance Commission, Satarkta Bhawan, GPO

Complex, Block A, INA New Delhi 1 10023.

Copy for information also to:
1. PPS to Secretary(Fs)
2. PPS/PS to AS(SK), AS(AA), AS(VK) and AS(SM)
3. PS/PA to all ,oint Secretaries/DDc/EAs, DFS

4. All Directors/Deputy Secretaries, DFS

5. All Under Secretaries, DFS

6. All other officeB and staff through intranet
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e-a-tar rrq-{. m.fi.o}. aqaa*.
d6-\. lrl-{.!r.C.. r$ ftrd-rrmeo
Satarkta Bhawan, G.P.O. Complex,
Block A, INA, New Delhi-I0023

CEI{TR{L VIGILA,\CE CO}IMISSION

t'rzNo
006/)rsc/038

fttio ,z natea
46.01.2022

Office Order No. 02/01t22

Subject: ADI1SORY BOARD FOR BA-\KING AND FINANCIAL
FR{UDS (ABBFF)_IXTENSION OF SCOPE

Reference: - (i) cvc office )Iemorandum No. 9g/]rlisc/I dated
26.02.1999

(ii) CVC Office Nlemorandum No. 99/!GL/5{ dated
08.08.2000

(iii) CVC Office Order No. 003/VGL/I (part) dated
05.07.2001

(iv) CVC Office Order No. 05/03t12 on F. No. 006/NISC/38
dated 26.03.2012

(v) CVC Office Order No. 05/09/14 or F.
)io.006MSC/038/259085 dated 02.09.201 4

(vi) CVC Office Order frio. 06/0g/19 on f. No.
006ilISC/038 (p art) I 129692 Dated 2 1.08.20 I 9

(vii) CVC Office Order No. 0li0ll2020 dated f 5.01,2020
on F. No. 006llISC/038 (part)/4-15413

(viii) CVC O{fice Order No. I4108/21 dated 19.08.2021 on
F. No. 006/IISC/038 (parr) 489&10

(ix) CVC Addendum dated 10.11.202f on F. lrio.
006/)ISC/038/d996385 Dated l0.t I.2021
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The CVC office order No. 06/08i l9 dated 21.0g.2019 entairs that the
ABBFF rvill be conducting first level of examination in all large fraud cases
(of above Rs.50 crore) berbre recommendations or references are made to
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investigarive agencies such as central Bureau of Investigation (CBI) by *re
respective Public Sector Banks (pSBs), involving oflicers orine ierr.t or
General Managers and above. vide office ordJr No. 0ll0r/2020 dated
15-02.2020, the scope of ABBFF was exrended to cover public Financial
Institutions also. Funher vide order No. r4l0g/2r dated 19.0g.2021, th;
commission extended the tenure of its chairman/ Members for two years
from 21.08-2021 on the existing terms and conditions, and jurisdiction of
ABBFF rvas extended to examine the role of all level of officials/whole
Time Directors including ex officials/ ex Whole Time Directors.

2. The Commission in consurtation with Reserve Bank of India and
Department of Financial Services, hereby extends the scope of the existin!
ABBFF to cover all fraud cases involving amount of Rs.3 crore and abo'f
and examine the role of all levels of officials/whole Time Directors
(including ex-officials/ex-wrDs) in public Sector Banks and public Sector
Financial Institutions.

3. The following are ro be noted:

(a)

(b)

(c)

The ABBFF will examine all cases of total amount involvins
Rs.3.00 Crore and up to Rs.50.00 Crore also, vvhich arf
classified as Fraud and reported to RBI by pSBs and in case of
PSFIs, fraud declared, on or after 06.01.2022.
The cases of total amoLrnt involving Rs.3.00 Crore and up to
Rs.50.00 Crore, which are classified as Fraud and reported to
RBI by PSBs and in case of pSFIs, declared as fraud prior to
46.01.2A?? but have reached the Disciplinary Authority itrough
IAC and CVO on or after 06.A1.2022, shali also be referredio
ABBFF.
The cases of total amount involving Rs,3.00 Crore and up to
Rs.50.00 Crore, rvhere FMR is hled by pSBs or declared as
fraud by PSFIs prior to A6.01.2022 but criminal complaint is yet
to be filed rvith the investigating agencies, are also tote repoted
to ABBFF.

4' All other rerms and conditions of cvC office order No. l4i0gl21
dated 19.08.2021 shall remain the same.
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5. SOP for making refbrences to ABBFF issued vide e-mail dated
16t17.09.?021 and addendum vide lener 006&{SC/038/496385 dated
l0.l i.2021 for fraud cases above Rs.50.00 Crore shail also be applicable to
the traud cases of Rs.3.00 Crore and up to Rs.50.00 Crore.

6. Depending on the number of cases, , separate Boards for cases

involving frauds of total amount Rs.3.00 Crore and up to Rs.50.00 Crore
mal be formed in future.

7. The Commission in consultation rvith RBI & ABBFF will appoint a
Secretary to the Board on a part time basis, with a fixed remuneration llom
the pool of retired officers from PSBs having adequate experience and
understanding in handling areas ofvigilance, fraud, and credit matters.

try

To

(P. Daniel)
Addl. Secretary

l. The Chairman & Members ofthe Advisory Board for Banking Frauds.
2. The Director, CBI, New Delhi.
3. The GovemorlDy. Govemor, RBI, Mumbai.
4. The Seoetary, Department of Personnel Training, North Block" New

Delhi.
5. The Secretary, Department of Financial Services, Nerv Delhi.
6. All Chief Executives/CVOs of Public Sector Banks, Public Sector

Insurance Companies & Public Sector Financial Institutions


